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On March 25, 2014, Jazz Technologies, Inc. ("Jazz"), a fully owned company of the Registrant, completed the closing of the previously announced
agreements for issuance of its new unsecured bonds due December 2018. The new bonds were issued in exchange for approximately $45 million in aggregate
principal amount of the outstanding bonds due June 2015, reducing the principal amount of the bonds due June 2015 from approximately $94 million to
approximately $49 million. In addition, certain of the participating bondholders purchased for cash approximately $10 million principal amount of the new
bonds maturing 2018.

The terms of the new Jazz bonds are more fully described in the Registrant's Form 6-K filed by us on March 20, 2014.

This Form 6-K is being incorporated by reference into all effective registration statements filed by us under the Securities Act.
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